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Beneficiary 5:

Full Name*

Date of Birth

Nationality

Alternate / Previous Names (variations of names used for previous three years and/or aliases)

Residential Address

Government ID Type (e.g. Passport, Driver's Licence)

Government ID Number (e.g. Passport, Driver's Licence)

*Name as used on corresponding identity documents (e.qg. passport, driver's licence etc.)

6)

Details of Trust Appointer/Protector (if applicable), Trust Settlor and all contributors to

Trust assets (not required for complying super funds)

#If you have not identified Trust Settlor below please tick the following box if applicable:

O

details have not been provided below.

Full Name*

| confirm that the sum settled by the Trust Settlor into the Trust is less than $10,000 and as a result Settlor

Role* (trust appointer, contributor,

settlor, etc.) Date of Birth

Residential Address

Alternate / Previous Names
(variations of names used for

previous three years and/or aliases) Nationality

Government ID Type (e.g. Passport, Driver's Licence)

Government ID Number (e.g. Passport, Driver's Licence)

*Name as used on corresponding identity documents (e.qg. passport, driver's licence etc.)

Full Name*

Role* (trust appointer, contributor,

settlor, etc.) Date of Birth

Residential Address

Alternate / Previous Names
(variations of names used for

previous three years and/or aliases) Nationality

Government ID Type (e.g. Passport, Driver's Licence)

Government ID Number (e.g. Passport, Driver's Licence)

*Name as used on corresponding identity documents (e.g. passport, driver's licence etc.)

Full Name*

Role* (trust appointer, contributor,

settlor, etc.) Date of Birth

Residential Address

Alternate / Previous Names
(variations of names used for

previous three years and/or aliases) Nationality

Government ID Type (e.g. Passport, Driver's Licence)

Government ID Number (e.g. Passport, Driver's Licence)

| |

*Name as used on corresponding identity documents (e.qg. passport, driver's licence etc.)
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7) Source of assets contributed into trust

Include a brief description of the source of wealth of persons identified in (6) who contributed assets into the trust:

8) Verification of involvement with sanctioned countries and in vulnerable industries

A) Does the applicant have direct or indirect dealings, including but not limited to its major suppliers and clients,
operations, subsidiaries, partners, joint ventures, parent company, controllers, investment, and owners with or in
a country or territory that is the subject of economic sanctions? For a list of sanctioned countries please refer to
your Financial Adviser.

[] No L] Yes (if so, please provide details below)

B) Does the applicant or any controllers or owners have connections to, or involvement with, any of the following
business areas: Defence , arms or war materials (includes manufacture or distribution of goods, services or
technology with a military application, dealers and intermediaries involved in such industries), Casinos, Betting or
Gambling Industry, Extractive Industries and Dealers (including energy minerals such as oil or gas, metallic both
precious and base metals, and non-metallic minerals, or precious and semi-precious stones), Non-Bank -
Banknote Dealers, Money Remittance / Money Services Businesses - Regulated/Unregulated, FX Retail
Aggregators , Spread Betting, Virtual Currency Business (including Financial intermediaries offering virtual
currencies related products), Pay Day Lending / Money Lending / Pawnbroker activities, Charities and Not-For-
Profit entities, Shipping, Shell companies, Foreign Mission/Embassies, and / or entities whose shares or certificates
are issued in bearer form (i.e. bearer shares). If yes, please elaborate.

[] No [ ] Yes (if so, please provide details below)

B. POSTAL ADDRESS DETAILS

Number and Street (PO Box/GPO Box is acceptable for postal address) Suburb, City or Town

State Postcode Country

C. TELEPHONE AND EMAIL DETAILS (INDIVIDUAL/DIRECTOR/TRUSTEE):

Daytime Number (include area code) Contact Name

Email address

D. BANK ACCOUNT DETAILS (FOR DIRECT CREDIT OF FUNDS TO YOUR ACCOUNT):

I/\We request that payments due to me/us by the Issuer be deposited directly into the following accounts for each Series.
I/We acknowledge that these instructions supersede and have priority over all previous instructions, but will only apply in
respect of the Units to which this Application Form relates. Unless advised in writing or otherwise, I/we acknowledge
that all future payments due to me/us will be paid into the nominated account for each Series.

20




3 UBS

UBS Callable Goals — Series CG116R (AUD)

Bank/Financial institution name BSB Number Account number

Account name Name of Branch/suburb

Type of account (do NOT use your credit card number)

Please note: Please enter your account number exactly as shown on your bank statement. If your account number does not have nine
digits, please do not add any zeros at the beginning or end of your account number as this may result in an incorrect payment.

UBS Callable Goals — Series CG116R (USD)

If your investment is in a Series that is denominated in a currency other than Australian Dollars then please
provide details of an account capable of accepting that currency below.

Denomination Currency:

Bank:

Account Name:

Account Number:

E. DETAILS OF APPROVED ADVISER:

Name of Approved Adviser (Full Name):

Name of Approved Adviser Group:

Address Details—Number and Street

Suburb, City or Town State Postcode

By signing under Section G, I/we consent to:

1. pay an amount on account of the percentage Adviser Group Fee specified below and direct the Issuer to collect
that amount from me/us as part of the Total Payment Amount, and I/we consent and direct the Issuer to pay
that amount to my/our Approved Adviser Group specified above on my/our behalf; and

2. where applicable, the Approved Adviser Group holding that amount in respect of the Adviser Group Fee on
trust and paying to my Financial Adviser all or part of that amount as disclosed to me by my Financial Adviser in
the statement of advice or financial services guide relevant to the financial services they provide to me in
respect of the Units or as otherwise disclosed to me by my Financial Adviser.

Adviser Group Fee: % | of the Total Payment Amount

Note: This percentage is inclusive of GST (if any) and cannot exceed 3.50% of the Total Payment Amount.
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F. DETAILS OF THE TOTAL PAYMENT AMOUNT

UBS Callable Goals Total Payment Amount
(You may apply for multiple Series in one Application The Minimum Total Payment Amount is A$20,000 and in
Form) multiples of A$1,000 above that amount for Series

CG116R(AUD), and US$20,000 and in multiplies of
US$1,000 above that amount for Series CG116R(USD)

Series CG116R(AUD)

Series CG116R(USD)

Please Note: The Total Payment Amount includes an amount on account of the Adviser Group Fee (if any). The
amount actually invested in the Units (your Total Investment Amount) will be this Total Payment Amount less the
Adviser Group Fee. For Applications accepted during the Initial Offer Period, the Purchase Price of Units is specified in
the Term Sheet for the Series. For Applications accepted during the General Offer Period, the Purchase Price of Units
will be as determined by the Issuer on the day your Application is accepted.

The number of Units purchased will be your Total Investment Amount divided by the Purchase Price (rounded down
the nearest whole Unit).

For Applications during the Initial Offer Period, you must arrange for your Approved Adviser Group to pay funds
equalling your Total Payment Amount to the Issuer. This must be done in the period between when you lodge your
Application and the Payment Date (inclusive). If your Approved Adviser Group fails to make payment of your
Total Payment Amount to the Issuer by the Payment Date, you will not be able to acquire Units in the
Initial Offer Period.

For Applicants submitting Applications during the General Offer Period, you must complete and sign the Direct Debit
Request Form at page 90 of the UBS Goals Master PDS and return it along with your Application Form to your
Financial Adviser to make payment to UBS Securities Australia Limited (for on payment to the Issuer) by direct debit
from your nominated account. Please contact the Issuer if you are applying during the General Offer Period and are
not able to pay by direct debit.

G. INVESTOR ACKNOWLEDGEMENTS, REPRESENTATIONS AND SIGNATURES
By signing below:

e I/we confirm that I/we have read and understood the Investor Acknowledgments and Representations
on pages 2 to 6 of this Application Pack and I/we agree to provide those acknowledgments and
representations; and

e |/we agree to be bound by the Terms set out in the UBS Goals Master PDS, any Supplementary PDS,
the Application Form and the Terms which will apply to each Series of Units as supplemented and
amended by the relevant Term Sheet for the Series.

Dated:

SIGNED, SEALED AND DELIVERED by:

(Individual Applicant, Joint Applicants or Individual Trustee Applicant)

First Applicant’s Signature Second Applicant’s Signature

First Applicant’'s Name Second Applicant’s Name
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(Company Applicant or Corporate Trustee Applicant) Executed by:

Company/Corporate Trustee Name (as registered by ASIC)

Affix Company Seal (if you have one):

Director’s Signature

Director/Secretary’s Signature

(Power of Attorney) Executed by and on behalf of:

Director's Name

Director/Secretary’s Name

Company Name

By its attorney in the
presence of:

Attorney Signature

Attorney Name

Witness Signature

Witness Name
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Master Product Disclosure Statement dated 27 June 2016

Important Notice

This replacement master product disclosure statement is dated 27 June 2016 and replaces the master product disclosure statement dated 23 July 2015
( “Original Master PDS” ). The purpose of this replacement master product disclosure statement is to update, or add to, the information contained in
the Original Master PDS. The terms of this replacement master product disclosure statement will apply to UBS Goals issued pursuant to Term Sheets
dated on or after 27 June 2016. The Original Master PDS will apply to UBS Goals issued pursuant to Term Sheets dated before 27 June 2016. This
replacement master product disclosure statement ("Master PDS") is for the offer of an agreement to purchase Delivery Assets, as specified in the
relevant Term Sheet for a Series, on certain terms including deferred delivery. This Master PDS is issued by UBS Investments Australia Pty Limited
("UBSIA" or the “Issuer”) (ABN 79 002 585 677). The Issuer does not have an Australian Financial Services Licence. The issue of this Master PDS in
Australia is arranged by UBS Securities Australia Limited (ABN 62 008 586 481, AFSL 231098) (“Arranger”) pursuant to an intermediary authorisation
for the purposes of section 911A(2)(b) of the Corporations Act. Pursuant to that section, the Issuer will issue the Units in accordance with the offer
made by the Arranger to arrange for the issue of the Units. This Master PDS has not been lodged and is not required to be lodged with ASIC. UBSIA
will notify ASIC that this Master PDS is in use in accordance with the Corporations Act. ASIC and its officers take no responsibility for the contents of
this Master PDS.

Your Decision to Invest

This Master PDS is an important document which should be read before making a decision to acquire Units*. For each Series, this Master PDS and the
Term Sheet applicable to the Series together make up the Product Disclosure Statement (“PDS") for the relevant Series and the two documents should
be read together before making an investment decision in relation to a series of UBS Goals. Please contact UBS on 1800 633 100 if a Term Sheet does
not accompany this Master PDS. Certain capitalised expressions used in this Master PDS are as defined in the Glossary or in the relevant Term Sheet for
a Series. This PDS cannot take into account your investment objectives, financial situation or particular needs. Accordingly, nothing in this PDS is a
recommendation by the Issuer or its related entities or by any other person concerning investment in UBS Goals. You should not only consider the
information in this PDS but also obtain independent financial and taxation advice as to the suitability of an investment in UBS Goals for you (bearing in
mind your investment objectives, financial situation and particular needs). No cooling off rights apply to investments in UBS Goals.

Applications

This PDS is available in paper form and in electronic form from the Issuer’s website at www.ubs.com/equitysolutions. If you wish to invest in Units in a
Series, you must complete an Application Form accompanying the Term Sheet for a Series and return it to your Financial Adviser. Units in a Series will
only be issued to you upon receipt and acceptance of an Application Form which is attached to the Term Sheet for that Series. For details on how to
apply for Units, refer to the “How to invest and sell back” section. You should contact your Financial Adviser, stockbroker or financial planner when
making an Application for Units.

The Delivery Asset

The Delivery Asset you will receive on Maturity is specified in the Term Sheet for a Series. At Maturity you may elect to dispose of the Delivery Asset by
utilising the Agency Sale Arrangement as described in this Master PDS. References in this PDS to the Delivery Asset are included solely for the purposes
of identification of the underlying Delivery Asset to which UBS Goals relates. The issuer of the Delivery Asset and the ASX have not authorised, and
have not been involved in the preparation of, or caused the issue of, this PDS, and do not take any responsibility for any part of this PDS.

Restrictions on Distribution of the PDS

Unless it is lawful to offer the Units and Delivery Assets to which this PDS relates in a jurisdiction outside Australia, the offer to which this Master PDS
and relevant Term Sheet relates is only made in Australia. This PDS is only available from the Issuer, your Approved Adviser Group, your Financial
Adviser or any other financial advisory business in Australia as approved by the Issuer for the distribution of Units. This PDS does not constitute an offer
of Units or the Delivery Asset in any place in which, or to any person to whom, it would not be lawful to make such an offer. The distribution of this
Master PDS or the Term Sheet for a Series in jurisdictions outside Australia may be restricted by law and any person who resides outside Australia into
whose possession this PDS comes (including nominees, trustees or custodians) should seek advice on and observe those restrictions. Failure to comply
with the relevant restrictions may violate those laws. Units may not be offered or sold in the United States of America ("US") or to, or for the account
of or benefit of, US persons. Accordingly neither the PDS nor the Application Form may be sent to persons in the US or otherwise distributed in the US.

Disclosure of Interests

The Issuer and its related entities, and their directors and employees may have pecuniary or other interests in the Delivery Asset or Reference Assets for
a Series. If you have received this PDS from a financial intermediary, adviser or broker, you should be aware that if you invest in UBS Goals, the Issuer or
its Affiliates, where permitted by law and where authorised by you, may collect from you an upfront Adviser Group Fee and pay it to your financial
intermediary/adviser/broker. The Term Sheet for a Series will set out the maximum Adviser Group Fee, expressed as a percentage of your Total Payment
Amount, which you may agree to pay to your Adviser Group and/or financial adviser.

Update of information

This Master PDS is current as at 27 June 2016. Information in this Master PDS and each Term Sheet may change from time to time, for example the
Reference Assets or Delivery Asset may be altered in some circumstances (refer to the “Risk Factors” section). To the extent that the change is not
materially adverse to investors, it may be updated by the Issuer posting a notice of the change on the UBS website at www.ubs.com/equitysolutions.
The Issuer will give to you, free of charge, a paper copy of the updated information upon request.

Electronic Product Disclosure Statement

If you receive this PDS in electronic form, you are entitled to obtain a paper copy of this PDS (including the Application Form) free of charge by
contacting the Issuer on 1800 633 100.

The Issuer

The Issuer, UBS Investments Australia Pty Limited, is a wholly owned subsidiary of UBS AG. UBS Group AG is the holding company of UBS AG and
therefore the ultimate holding company of the Issuer. The obligations of the Issuer to pay sums and to deliver amounts and assets (including the
Delivery Parcel) in respect of the Units are guaranteed by UBS AG, Bahnhofstrasse 45, 8001 Zurich, Switzerland (the “Guarantor”) subject to certain
qualifications—see Section 9 of this Master PDS for further details on the Guarantee. The Issuer is not an Authorised Deposit-Taking Institution under
the Banking Act 1959 (Cth). The obligations of the Issuer under the Units and the Guarantor under the Guarantee do not represent deposit obligations
of the Issuer or the Guarantor and will not be covered by the depositor protection provisions set out in Division 2 of the Banking Act 1959 (Cth), as
these provisions do not apply to the Issuer or the Guarantor.

*Nature of Units

Please note "Units" when used in this PDS means an agreement to buy a Delivery Asset between you and the Issuer pursuant to the Deferred Purchase
Agreement. It is not a unit in a managed investment scheme. The Units are securities under the Corporations Act.
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10 of this PDS for a more detailed description of the taxation treatment of UBS Goals and obtain
independent advice that takes into account your specific circumstances;

e Investors who purchase Units in the General Offer Period at a Purchase Price greater than the
Purchase Price for Units issued at the end of the Initial Offer Period will receive a lower overall return,
or make a greater loss compared to those in the Initial Offer Period because (ignoring any applicable
Final Maturity Return Amount) the maximum Final Value is $1.00 per Unit and is not the Investor's
Purchase Price;

e The Purchase Price paid by Investors during the General Offer Period may also be less than that paid
by Investors during the Initial Offer Period, potentially providing a greater return to those that invest in
the General Offer Period compared to those that invested in the Initial Offer Period;

e The Final Value and Early Maturity Value of Units in a Non-AUD Denominated Series are determined in
a denomination other than AUD, but the Delivery Asset is denominated in AUD. Consequently, to
determine the quantity of Delivery Assets making up the Delivery Parcel, the Issuer will convert the
Final Value or Early Maturity Value per Unit from the Denomination for a Series into AUD at the
prevailing exchange rate on the date the Average Price is determined, and calculate the number of
Delivery Assets using the Final Value or Early Maturity Value in AUD. If an Investor in a Non-AUD
Denominated Series elects to use the Agency Sale Arrangement, the Issuer will dispose of the Delivery
Assets and convert the Sale Proceeds from AUD into the Denomination for the Series at the prevailing
exchange rate before paying the converted amount to the Investor. Exchange rates used in these
conversions will be observed and determined by the Issuer in its absolute discretion. Where an
Investor in a Non-AUD Denominated Series elects to use the Agency Sale Arrangement, the Issuer will
use its best endeavours to ensure that the currency conversions from the Denomination for that Series
into AUD and from AUD into the Denomination are executed at the same exchange rate, so that the
Investor will receive an amount equal to the Final Value or Early Maturity Value per Unit in the
Denomination for the Series (less any applicable Costs and Taxes). If an Investor in a Non-AUD
Denominated Series takes physical delivery of the Delivery Parcel and subsequently sells the Delivery
Assets and exchanges their funds back into a Denomination other than AUD then the Investor will be
exposed to fluctuations in the relevant exchange rate between the Maturity Date and the date they
convert AUD back into that Denomination;

e In certain circumstances, the Issuer has the right to make adjustments, delay delivery of the Delivery
Assets to or substitute the Delivery Assets or any part of them. The Issuer can also amend or adjust
any variable, formula, amount or calculation as set out or used in this Master PDS or the Term Sheet
for a Series or the Terms if an Adjustment Event occurs. You should read clause 7 of the Terms and
the definition of Adjustment Event. When the Term Sheet for a Series refers to a Delivery Asset at
Maturity, the assumption is that there will be no adjustment. However, this may not be the case. You
are warned of this and should take this into account when considering your investment. You will be
notified if an adjustment occurs; and

e |If the Issuer considers that it is not possible to deal with an Adjustment Event in accordance with the
terms, the Issuer may make alterations to clause 6 or 7 of the Terms or any other term the Issuer
considers reasonably required provided the alteration is not unfair (as defined in section 12BG of the
ASIC Act) or nominate it as an Early Maturity Event.

These risks are explained in more detail in Section 7—"Risk Factors” on page 39 of this PDS.



Section 3—Illustrative Examples

The following examples are hypothetical examples provided for illustrative purposes only—they are not
based on any historical period or actual data relating to a particular Reference Asset or a particular Series
of Units. The assumptions used should not be relied upon as a forecast of future performance of any
Reference Assets or Series of Units, which may be very different to these examples.

The examples are intended to illustrate the various features which may apply to a Series of UBS Goals.
Each Series of UBS Goals will combine some, but not all, of the product features described in this Master
PDS. Please read these examples together with the relevant Term Sheet for a Series which will specify the
terms and applicable product features for that Series.

Please note that these examples assume:
e the Investment Term is 3 years,
e the Reference Assets are 4 Australian shares listed on the ASX;
e the Kick-In Level is set at 65% of the Starting Level of each of the Reference Assets; and
e the Denomination is Australian dollars.

Guide to Final Value examples

Example
1 2 3 4 5*
No Kick-In Event v *
At Maturity, all Closing Levels at or above v .
Kick-In Event occurs Starting Levels
At Maturity, Closing Level of Lowest Performing v v .
Reference Asset below Starting Level
Daily v v v *
Observation Dates
Final Maturity Date v *
Final Maturity Return Amount v
Periodic Payments v v v v

* Note: Example 5 shows how the Final Value in Examples 1 — 4 would change if each of those examples were changed so that the
Final Maturity Return Amount was applicable and Periodic Payment feature was not applicable.

Guide to Call Feature examples Guide to Delivery Parcel examples
Example events / Example Example
Product feature
assumptions 6 7 8 9 10| 1

Concurrent | v Final Value | v/

Call Event Y A e Maturlty v
Call Level 100% 4 4

120% v v

Call Event occurs v v
No Call Event v v
Kick-In Event occurs v
Periodic Payments v v v v
Final Maturity Return
Amount




Example 1: No Kick-In Event

Product feature assumptions

Example 1

Observation Date(s)
(for determining whether a Kick-
In Event has occurred)

Final Maturity Date

Final Maturity Return Amount

$0.00

Periodic Payments

12 quarterly payments of $0.0175 per Unit
(equivalent to $0.07 per Unit per annum)

Call Feature

Not applicable

Example events

Example 1

Kick-In Event

No Kick-In Event — Closing Levels of all Reference Assets are above their
Kick-In Levels on the Final Maturity Date

Final Value calculation

All Closing Levels on the Final Maturity Date are at or above Starting Levels

Call Feature

Not applicable

Reference Assets

Share A Share B Share C Share D
Starting Level $25.20 $78.60 $17.40 $41.80
Kick-In Level (65%)* $16.38 $51.09 $11.31 $27.17
L t Closing Level
OV\.Ies osing teve $24.43 $49.76 $13.96 $27.05
during Investment Term
Closing Level on Final
32.40 78.95 22.65 43.10
Maturity Date $ $ b $

* The Kick-In Level is 65% of the Starting Level, e.g. for Share A, $25.20 x 65% = $16.38

In Example 1, no Kick-In Event has occurred because no Reference Asset has a Closing Level at or below
its Kick-In Level on the Observation Date (here, the Final Maturity Date).

As no Kick-In Event has occurred, the Final Value will be $1.00 per Unit plus any Final Maturity Return

Amount.

It makes no difference that the Closing Levels of Share B and Share D fell below their respective Kick-In
Levels during the Investment Term on a date or dates other than the Observation Date.

The Final Value per Unit = $1.00 + Final Maturity Return Amount (zero in this example)

=$1.00 + $0.00

=$1.00

In addition, 12 Periodic Payments (quarterly for the 3 year Investment Term) of $0.0175 per Unit were
paid to the Holder. Hence the total Periodic Payments paid to the Holder during the Investment Term was
$0.21 per Unit (i.e. 12 x $0.0175 = $0.21).




Example 2: Kick-In Event occurs, all Closing Levels on the Final Maturity Date are above

Starting Levels

Product feature assumptions

Example 2

Observation Date(s)
(for determining whether a Kick-
In Event has occurred)

Daily, including the Final Maturity Date

Final Maturity Return Amount

$0.00

Periodic Payments

12 quarterly payments of $0.0175 per Unit
(equivalent to $0.07 per Unit per annum)

Call Feature

Not applicable

Example events

Example 2

Kick-In Event

Kick-In Event occurs — Closing Level of one or more Reference Assets was
lower than its Kick-In Level during the Investment Term

Final Value calculation

All Closing Levels on the Final Maturity Date are at or above Starting Levels

Call Feature

Not applicable

Reference Assets

Share A Share B Share C Share D
Starting Level $25.20 $78.60 $17.40 $41.80
Kick-In Level (65%) $16.38 $51.09 $11.31 $27.17
L t Closing Level
OV\_IeS osing feve $24.43 $49.76 $13.96 $27.05
during Investment Term
Closing Level on Final
2.4 78.9 22, 43.1
Maturity Date $32.40 $78.95 $22.65 $43.10

In Example 2, both Share B and Share D had a Closing Level on a daily Observation Date that was at or
below the respective Kick-In Levels and hence a Kick-In Event has occurred.

As the Closing Levels of all Reference Assets on the Final Maturity Date are at or above their respective
Starting Levels, the Final Value is calculated as follows:

The Final Value per Unit = $1.00 + Final Maturity Return Amount (zero in this example)

=$1.00 + $0.00

=$1.00

In addition, 12 Periodic Payments (quarterly for the 3 year Investment Term) of $0.0175 per Unit were
paid to the Holder. Hence the total Periodic Payments paid to the Holder during the Investment Term was
$0.21 per Unit (i.e. 12 x $0.0175 = $0.21).




Example 3: Kick-In Event occurs, Closing Level of Lowest Performing Reference Asset on the
Final Maturity Date is below its Starting Level

Product feature assumptions

Example 3

Observation Date(s)
(for determining whether a Kick-
In Event has occurred)

Daily, including the Final Maturity Date

Final Maturity Return Amount

$0.00

Periodic Payments

6 semi-annual payments of $0.03 per Unit
(equivalent to $0.06 per Unit per annum)

Call Feature

Not applicable

Example events

Example 3

Kick-In Event

Kick-In Event occurs — Closing Level of Share A and Share C were lower
than their respective Kick-In Level during the Investment Term

Final Value calculation

Closing Level of Lowest Performing Reference Asset (Share C) on the Final
Maturity Date is below its Starting Level

Call Feature

Not applicable

Reference Assets

Share A Share B Share C Share D
Starting Level $25.20 $78.60 $17.40 $41.80
Kick-In Level (65%) $16.38 $51.09 $11.31 $27.17
L t Closing Level
OV\_Ies osing feve $14.90 $66.81 $8.70 $32.45
during Investment Term
Closing Level on Final
15.60 82.92 8.70 38.00
Maturity Date $ $ 5 $

In Example 3, both Share A and Share C had a Closing Level on a daily Observation Date that was at or
below the respective Kick-In Levels and hence a Kick-In Event has occurred.

Here, because the Closing Levels of Reference Assets on the Final Maturity Date are not all at or above
their respective Starting Levels, there are two steps to determining the Final Value:

Step One - determine the Lowest Performing Reference Asset:

Performance of Share A:

= Closing Level for Reference Asset on Final Maturity Date — Starting Level for Reference Asset

=$15.60 - $25.20
$25.20

=-38.10%

Starting Level for Reference Asset
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Performance of Share B:

= $82.92 — $78.60
$78.60

=5.50%

Performance of Share C:

=$8.70-9$17.40
$17.40

=-50.00%
Performance of Share D:
= $38.00 — $41.80
$41.80
=-9.09%

The Lowest Performing Reference Asset is the one with the largest negative return or smallest positive
return from this calculation. Share C has the largest negative return and hence Share C is the Lowest
Performing Reference Asset.

Step Two — calculate the Final Value based on the performance of the Lowest Performing Reference
Asset:

Final Value = $1.00 x Closing Level for Share C on Final Maturity Date + Final Maturity Return Amount
Starting Level for Share C

=$1.00x _$8.70 + $0.00
$17.40

= $0.50 per Unit
As a result the Final Value will be $0.50 per Unit.

In addition, 6 Periodic Payments (semi-annually for the 3 year Investment Term) of $0.03 per Unit were

paid to the Holder. Hence the total Periodic Payments paid to the Holder during the Investment Term was

$0.18 per Unit (i.e. 6 x $0.03 = $0.18).
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Example 4: Kick-In Event occurs, Closing Level of Lowest Performing Reference Asset on the
Final Maturity Date is below its Starting Level

Product feature assumptions

Example 4

Observation Date(s)
(for determining whether a Kick-
In Event has occurred)

Daily, including the Final Maturity Date

Final Maturity Return Amount

$0.00

Periodic Payments

6 semi-annual payments of $0.03 per Unit
(equivalent to $0.06 per Unit per annum)

Call Feature

Not applicable

Example events

Example 4

Kick-In Event

Kick-In Event occurs — Closing Level of Share A and Share C were lower
than their respective Kick-In Level during the Investment Term

Final Value calculation

Closing Level of Lowest Performing Reference Asset (Share B) on the Final
Maturity Date is below its Starting Level

Call Feature

Not applicable

In Example 4, the product feature assumptions are the same as in Example 3 except that the Closing
Levels on the Final Maturity Date are changed as follows:

Reference Assets

Share A Share B Share C Share D
Starting Level $25.20 $78.60 $17.40 $41.80
Kick-In Level (65%) $16.38 $51.09 $11.31 $27.17
Lowest Closing Level
" ng tev $14.90 $66.81 $8.70 $32.45
during Investment Term
Closing Level on Final
25.96 66.81 17.57 45.20
Maturity Date $ $ : }

Again, both Share A and Share C had a Closing Level on a daily Observation Date that was at or below
the respective Kick-In Levels and hence a Kick-In Event has occurred.

In Example 4, Share B is the only Reference Asset that has a Closing Level on the Final Maturity Date
below its Starting Level and so Share B is the Lowest Performing Reference Asset (even though its Closing
Level did not fall below its Kick-In Level during the Investment Term).

The Final Value is calculated based on the performance of the Lowest Performing Reference Asset (here,

Share B) as follows:

Final Value = $1.00 x Closing Level for Share B on Final Maturity Date + Final Maturity Return Amount

Starting Level for Share B




=$1.00x $66.81 + $0.00
$78.60

= $0.85 per Unit
As a result the Final Value will be $0.85 per Unit.

In addition, 6 Periodic Payments (semi-annually for the 3 year Investment Term) of $0.03 per Unit were
paid to the Holder. Hence the total Periodic Payments paid to the Holder during the Investment Term was
$0.18 per Unit (i.e. 6 x $0.03 = $0.18).

Example 5: Modified Examples 1 to 4 with Final Maturity Return Amount and no Periodic
Payments

The following tables show how the Final Value in Examples 1 to 4 would change if the product feature
assumptions were changed in each example so that:
e a Final Maturity Return Amount is applicable to each example rather than a Periodic Payment and
the Final Maturity Return Amount is as set out in the table (and not zero as in Examples 1 to 4
above);

e Periodic Payments are not applicable to the examples; and
e other product feature assumptions in Examples 1 to 4 remain unchanged.

Product feature assumptions Examples 1 to 4 with Final Maturity Return Amount
Example 1 $0.21
Example 2 $0.21

Final Maturity Return Amount
Example 3 $0.18
Example 4 $0.18

Periodic Payments Not applicable

Final Value per Unit Final Maturity Return Final Value per Unit
from Examples 1 to 4 Amount (where Final Maturity Return
(where no Final Maturity Amount applies)
Return Amount applies)

Example 1 $1.00 $0.21 $1.00 + $0.21 = $1.21

Example 2 $1.00 $0.21 $1.00 + $0.21 = $1.21

Example 3 $0.50 $0.18 $0.50 + $0.18 = $0.68

Example 4 $0.85 $0.18 $0.85 + $0.18 = $1.03

In each case, the Final Value per Unit includes a Final Maturity Return Amount and Investors do not
receive any Periodic Payments in addition to the Delivery Parcel.
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