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UBS Dividend Builders

(Term Sheet Number: DB180327a)

Term Sheet dated 27 March 2018
Issued by UBS AG, Australia Branch
(ABN 47 088 129 613, AFSL number 231087)

This Term Sheet supplements the Master Product Disclosure Statement dated 17 October 2014 (“Master PDS")
issued by UBS AG, Australia Branch ("UBS") in respect of UBS Dividend Builders to which this Term Sheet
applies. This Term Sheet together with the Master PDS constitutes the Product Disclosure Statement ("PDS") for
the offer of the Series of UBS Dividend Builders described below. You should read both the Master PDS and this
Term Sheet (and any relevant supplementary disclosure statement) before making a decision to invest. Words
defined in the Master PDS have the same meaning in this Term Sheet.

This Term Sheet relates to the offer of UBS Dividend Builders with the specifications set out below:

TABLE 1
Issuer: UBS AG, Australia Branch

Offer period opens: [ABYE(« WAKES]

(01 (=1 o1-TaleJe W [IT-I3M 12:00 pm (Sydney time) on the Final Maturity Date

Expected quotation |ARVYEI(IPANE]
date on the ASX:

Series: As specified in Table 2.

ULGERWGNETTE M As specified in Table 2 for each Series.
and Share Issuer(s):

As at the date of this Term Sheet, each Underlying Parcel comprises one Underlying
Share.

Annual Interest Not applicable
DETEH

GHEINEYITAAETCH As specified in Table 2.

Interest Period: Consistent with the notice published by UBS dated 4 June 2015, the first Interest
Period for the Loan shall start on and include the Purchase Date and all references to
Interest Periods in the Master PDS should be interpreted accordingly.

Loan Amount: For each Series specified in this Term Sheet, the Loan Amount on the date of this
Term Sheet and on the first day of quotation on the ASX is the amount listed as the
"Loan Amount" in Table 2.

The Loan Amount may vary during the Term, for example due to Corporate Actions.
You can obtain the current Loan Amount for a Series by visiting
www.ubs.com/investmentbuilders, www.asx.com.au or by contacting UBS on 1800
633 100.

Interest Amount The Interest Rate applicable to a Series specified in this Term Sheet is variable
and Interest Rate (including intraday). You can obtain the current applicable Interest Amount and
Interest Rate for each Series by contacting UBS on 1800 633 100 or at
www.ubs.com/investmentbuilders.
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Adviser Group Fee:

Borrow Fee
(applicable to
Wholesale Investors
only):

You may agree to pay to your Approved Adviser Group and your Adviser an Adviser
Group Fee (inclusive of GST if applicable) in connection with your Application for
UBS Dividend Builders described in this Term Sheet.

Please specify the amount of that Adviser Group Fee (if any) in Part J of your
Application Form. The Adviser Group Fee may be charged as a fixed dollar amount of
no more than $7,500 (inclusive of GST if applicable) per Application.

If the Adviser Group Fee is to be calculated as a percentage of the Purchase Price (for
a Cash Applicant) or as a percentage of the Underlying Parcel price at the time of
issue of the UBS Dividend Builders minus the Loan Amount at that time plus the
Interest Amount prepaid at that time (for a Shareholder Applicant or Rollover
Applicant) then the maximum Adviser Group Fee percentage is 3.3% (inclusive of
GST if applicable).

If you are a Retail Investor:

- The Adviser Group Fee will be collected from you at the same time as the
Purchase Price when you make a Cash Application.

- If you make a Shareholder Application or Rollover Application then UBS wiill
collect the Adviser Group Fee from you separately and will not deduct that
amount from your Shareholder Cashback or include that amount in the
calculation of your Rollover Surplus or Rollover Payment.

If you are a Wholesale Investor:

- The Adviser Group Fee will be collected from you at the same time as the
Purchase Price when you make a Cash Application.

- If you are not a superannuation fund trustee Applicant and you make a
Shareholder Application or a Rollover Application then UBS will deduct the
Adviser Group Fee from your Shareholder Cashback or include the fee amount
when it calculates your Rollover Surplus / Rollover Payment (as applicable).

- If you are a superannuation fund trustee Applicant and you make a Rollover
Application then UBS will collect the Adviser Group Fee from you separately and
will not include that amount in the calculation of your Rollover Surplus / Rollover
Payment.

Adviser Group Fees are not payable when you buy UBS Dividend Builders on ASX but
your broker may charge you brokerage.

Please refer to Part 9 of the Master PDS for more information on Fees.

If you are a Wholesale Investor, UBS may charge a Borrow Fee in connection with
processing your Application and providing the Loan.

You can ascertain the applicable Borrow Fee by contacting your adviser or UBS. The
Borrow Fee may be charged as a fixed dollar amount of no more than $7,500
(inclusive of GST if applicable) per Application, or as a percentage of no more than
3.3% (inclusive of GST if applicable) of the Loan Amount per UBS Dividend Builder.

Please specify the Borrow Fee applicable to your Application in Part J of the
Application Form.

Any Borrow Fee will be paid in addition to the Purchase Price when you buy UBS
Dividend Builders as a Cash Applicant.

Any Borrow Fee will be deducted from your Shareholder Cashback or included in the
calculation of your Rollover Surplus or Rollover Payment when you buy UBS Dividend
Builders as a Shareholder Applicant or Rollover Applicant (respectively).

A Borrow Fee is not payable when you buy UBS Dividend Builders on the ASX, but
your broker may charge you brokerage.

Please refer to Part 9 of the Master PDS for more information on Fees.
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Other payments to
advisers (Wholesale
Investors only):

Lead Distributor Fee

ASX Consent

Underlying Share
Denomination:

Initial maximum
issue size:

Registrar:

If you are a Wholesale Investor, UBS may, if permitted by law:

- pay your Approved Adviser Group a GST inclusive upfront fee of up to $7,500
per Application or up to 3.3% of the Loan Amount per UBS Dividend Builder
issued to you; and/or

- pay your Approved Adviser Group a GST inclusive trail fee of up to 0.55% per
annum of the Loan Amount per UBS Dividend Builder.

Please contact your adviser if you have any questions regarding these fees.

UBS may pay a Lead Distributor Fee (if permitted by law) of up to 0.50% per annum
(incl. GST) of the Loan Amount per Dividend Builder. This fee is paid quarterly in
arrears based on the Loan Amount outstanding on each day the fee is calculated.
The fee is paid at UBS's sole discretion and out of UBS's own funds.

The Lead Distributor will not provide financial advice to Retail Investors in relation to
this issue. Retail Investors should contact their own financial adviser in relation to this
offer.

The Lead Distributor is not an affiliate of UBS and will not be an agent or
representative of UBS or any affiliate of UBS.

No person (including the Lead Distributor) will be authorised by the Issuer or any
affiliate of the Issuer to give any information or make any representations in
connection with the offer which is not in this PDS and if given or made, such
information or representation must not be relied upon as having been authorised by
the Issuer or any affiliate of the Issuer.

For each Series specified in this Term Sheet, ASX consent in relation to Parts 3.1,
4.2.11 and the VWAP definition in the Master PDS, shall only be obtained if such
consent is required under the ASX Operating Rules.

Australian dollars

10,000,000 UBS Dividend Builders per Series

Computershare Investor Services Pty Limited
Level 3, 60 Carrington Street

Sydney NSW 2000, Australia

Phone: 1300 85 05 05

Website: www.computershare.com.au

Application has been made for the UBS Dividend Builders offered under this PDS to be admitted to trading status
by ASX on the basis and on the conditions described in Table 1 above. UBS reserves the right to increase or
decrease the issue size at any time during the offer period or to issue further UBS Dividend Builders without the
consent of Holders, subject to making a further application to ASX.

There is no guarantee that the UBS Dividend Builders will be admitted to trading status. If a Series of UBS
Dividend Builders is not admitted for trading status within 3 months of the date of this Term Sheet, then UBS
will not issue any further UBS Dividend Builders in that Series under this PDS and any UBS Dividend Builders
issued in that Series under this PDS will be void and any payments received by UBS from Applicants in respect of
those UBS Dividend Builders will be returned (without interest) as soon as practicable to those Applicants.
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TABLE 2

UBS Dividend

Builder Series
(ASX code)

Underlying
Parcel

Share Issuer

Loan Amount

Final Maturity

Date

One fully paid Australia and New Zealand
ANZISV ordinary share | Banking Group Limited ("ANZ") $27.45 30-Nov-18
BHPISV One fully paid BHP Billiton Limited ("BHP") $28.55 27-Mar-19
ordinary share
BLDISV One fully paid Boral Limited ("BLD") $7.40 27-Mar-19
ordinary share
BXBISV One fully paid Brambles Limited ("BXB") $9.70 27-Mar-19
ordinary share
One fully paid | Commonwealth Bank of Australia
CBAISV ordinary share ("CBA") $71.85 27-Mar-19
CsLisv One fully paid CSL Limited ("CSL") $156.00 27-Mar-19
ordinary share
One fully paid Macquarie Group Limited N
MQGISV ordinary share ("MQG") $102.55 30-Nov-18
One fully paid National Australia Bank Limited
NABISV ordinary share ("NAB") $28.65 30-Nov-18
One fully paid QBE Insurance Group Limited NMar.
QBEISV ordinary share ("QBE") $9.65 27-Mar-19
RIOISV One fully paid Rio Tinto Limited (*RIO") $73.60 27-Mar-19
ordinary share
STOISV One fully paid Santos Limited ("STO") $5.15 27-Mar-19
ordinary share
One fully paid Tabcorp Holdings Limited
TAHISV ordinary share ("TAH") $4.30 27-Mar-19
TLSISV Ong fully paid Telstra Corporation Ltd ("TLS") $3.20 27-Mar-19
ordinary share
One fully paid Westpac Banking Corporation N
WBCISV ordinary share ("WBC") $28.60 30-Nov-18
WESISV One fully paid Wesfarmers Limited (" WES") $41.55 27-Mar-19
ordinary share
wowisy | Onefullypaid |0 iorths Limited (*wow®) $26.35 27-Mar-19
ordinary share
One fully paid Woodside Petroleum Limited
WPLISV ordinary share ("WPL") $29.30 27-Mar-19

Franking Credit Entitlement

The following comments should be read in conjunction with the Taxation summary in Part 8 of the Master PDS.

The net delta for each Series will change during the term of the UBS Dividend Builders, depending on market
factors (primarily the price of the Underlying Parcel relative to the Loan Amount for that Series).

If the net delta is less than 0.3 when you acquire the UBS Dividend Builder then your interest in the Underlying

Shares may not be “at risk” for the purposes of the “Qualified Persons Test”. This is likely to impact your ability
to claim an entitlement to any associated franking credits (if any) on the Underlying Shares. As UBS does not
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provide taxation advice, potential Investors and Holders should seek their own taxation advice in relation to the
impact this may have on their own particular circumstances.
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IMPORTANT INFORMATION

The information in this Term Sheet is general
information only and does not take into account your
investment objectives, financial situation or particular
needs. Nothing in the Master PDS or this Term Sheet
is a recommendation by UBS, UBS Securities or any
other person in relation to the UBS Dividend Builders,
any Underlying Shares, any Share Issuer or any other
financial product.

You should reach an investment decision only after
carefully considering, with your financial and taxation
advisers, the suitability of the UBS Dividend Builders in
light of your particular financial, legal and taxation
circumstances, objectives and needs.

UBS does not accept any liability or responsibility for,
and makes no representation or warranty, whether
express or implied, as to the affairs of any Share Issuer
included in this Term Sheet. You should obtain
independent advice from a stockbroker or licensed
financial adviser on the nature, activities and
prospects of the Share Issuer and the merits of an
investment in the Share Issuer or any Series of UBS
Dividend Builders. You should not take the historical
prices of any Security as an indication of future
performance.

UBS disclosure of interests

UBS and its related bodies corporate may, in their
absolute discretion, buy and sell Underlying Shares
and UBS Dividend Builders, exchange traded options
and other financial products relating to UBS Dividend
Builders or Underlying Shares, either as principal or
agent.

UBS and its related bodies corporate may also advise
the issuers of Securities comprised in Underlying
Parcels (for which it may receive fees and
commissions) in relation to matters not related to the
UBS Dividend Builders such as corporate advisory
services, mergers and acquisitions, advisory and
capital markets transactions.

DIRECTORY

Issuer

UBS AG, Australia Branch
Level 16, Chifley Tower
2 Chifley Square

Sydney NSW 2000

wWww. ubs.com/investmentbuilders
2 1800 633 100

Registrar

Computershare Investor Services Pty Limited
Level 3, Carrington Street
Sydney NSW 2000

@& 1300 850 505

Security Trustee

UBS Nominees Pty Ltd
Level 16, Chifley Tower
2 Chifley Square
Sydney NSW 2000
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Application Form for UBS Dividend Builders

2.

Adviser Group Fee—please specify the amount that you wish to pay:

Adviser Group Fee:

By completing and signing this section of this Application Form, l/we:

(a)

consent to pay either the amount specified in item (b)(i) or the amount calculated under item (b)(ii) as an Adviser
Group Fee and I/we direct UBS to collect that amount from me/us in addition to the Purchase Price, and l/we
consent and direct UBS to pay that amount to my/our Approved Adviser Group specified above on my/our behalf;

acknowledge that the Adviser Group Fee amount is either:

(i) a fixed dollar Adviser Group Fee—for this Application, the fixed dollar amount specified below:

$0 (no fee) or Fixed fee of: $

Note: These fees are inclusive of GST and cannot exceed the maximum rate specified (if any) in the
relevant Term Sheet.

OR

(i) a % Adviser Group Fee—the amount calculated as follows for each UBS Dividend Builder issued, noting
that the percentage specified cannot exceed the maximum Adviser Group Fee percentage (if applicable)
specified in the relevant Term Sheet:

(for a Cash Applicant):

% x Purchase Price

(for a Shareholder Applicant or Rollover Applicant):

% x (Underlying Parcel price at the time the UBS Dividend Builder is issued minus
the Loan Amount plus the Interest Amount prepaid at that time)

Note: These fees are inclusive of GST

represent that I/we have not agreed an Adviser Group Fee with my/our Adviser that is calculated based on the Loan
Amount of the UBS Dividend Builders that I/we have applied for; and

(d) acknowledge that where applicable, the Approved Adviser Group will hold the Adviser Group Fee on trust and pay
to my/our Adviser all or part of that amount as disclosed to me/us by my/our Adviser in the statement of advice or
financial services guide relevant to the financial services they provide to me/us in respect of the UBS Dividend
Builders or as otherwise disclosed to me/us by my/our Adviser.

3. Acknowledgment of fees payable by UBS to your Approved Adviser Group or Adviser

By signing below, I/we acknowledge that:

to the extent permitted by law, UBS may make certain payments (or provide certain benefits) to my Approved
Adviser Group named in this Part J out of its own funds, and such amounts can be fixed or variable amounts
which may be paid upfront or as trail fees if | am a Wholesale Investor; and
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(b)

(0)

I/we have read and understood each Term Sheet for the Series of UBS Dividend Builders that I/we are applying
for under this Application Form and am/are aware of the maximum amounts or percentages of any upfront fee
and trail fee and I/we understand how they will be calculated for that Series; and

I/we have or may (at my/our discretion) contact my/our Adviser to ascertain the fee amount or fee rate payable
by UBS to my Approved Adviser Group.

If there are additional Applicants then please print or photocopy this signature block and arrange for each
additional Applicant to sign this acknowledgement and return it with the Application Form.

Individual Applicant or Joint Applicants or Individual Trustee(s)

X X
First Applicant's Signature Second Applicant's Signature (if applicable)
First Applicant's Name Second Applicant's Name (if applicable)

Company Applicant or Corporate Trustee

Name of Company/Corporate Trustee (as registered by ASIC):
(This form is executed by the Company in accordance with the Corporations Act)

X X
Director Signature Director/Secretary Signature
Director Name Director/Secretary Name

Adviser Acknowledgments and Adviser RCTI Agreement

(a)

By affixing their Adviser Stamp to this Application Form, the Approved Adviser Group and Adviser named in this
Part J provide the following acknowledgments and representations:

i)

iii)

| acknowledge that | am either an Australian financial services licensee or an authorised representative of
an Australian financial services licensee and that, in relation to this Application, | have only provided
financial services that are within the scope of the Australian Financial Services Licence applicable to me;

| acknowledge that | have complied with the relevant disclosure requirements, including all relevant
requirements in relation to the disclosure of fees, and any requirement to provide Product Disclosure
Statements, Financial Services Guides, Statements of Advice or any other disclosures required by the
Corporations Act;

| represent that | have obtained clear consent from the Applicant to be paid the Adviser Group Fee and the
Adviser Group Fee that | have agreed with the Applicant (as specified in Part J) was not calculated based
on the Loan Amount of the UBS Dividend Builder;
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iv) | represent that in compliance with the provisions of the AML/CTF Act and Rules, | have taken the steps
required to identify and verify the Applicant’s identity (including the directors, beneficial owners and
trustees listed in the Application Form) by checking and verifying the identity, nationality, residential
address and signature of the Applicant, and any other relevant details, in compliance with the AML/CTF
Act and Rules and any Distribution Agreement entered into for purposes of compliance with the AML/CTF
Act and Rules; and

v) | represent that | have taken adequate steps to assist in the prevention of money laundering activities
which steps may include, without limitation, identifying the Applicant’s source of wealth and monitoring
of any unusual transactions.

(b) Adviser RCTI Agreement—this section relates to supplies made by an Adviser (acting on behalf of the entity
(“Supplier”) that holds the requisite Australian Financial Services Licence) to UBS in consideration of a
placement fee trail fee, or other similar fee ("Adviser Fees"). By completing the details in Part J and affixing its
stamp to this Application Form, and in consideration of the Adviser Fees, the Adviser:

i) represents and warrants that it is authorised to enter into this agreement on the Supplier’s behalf;

i)  represents and warrants that the Supplier is registered for ABN and GST purposes and that it will promptly
notify UBS if it ceases to be so registered; and

iii)  agrees that UBS may, and will issue to the Supplier, self-generated tax invoices (called “Recipient Created
Tax Invoices” or “RCTIs") in respect of the supplies that the Supplier has made (or will make) to UBS; and

iv)  agrees that the Supplier will not issue tax invoices for those same supplies, except where first agreed in
writing with UBS.

UBS declares that it is registered for GST purposes and that it will promptly notify the Adviser if it ceases to be
so registered or if it ceases to be entitled to issue RCTIs.

PART K— DECLARATIONS AND ACKNOWLEDGMENTS

General Declarations made by all Applicants when they sign Part L of this Application Form

1. BY THIS POWER OF ATTORNEY, I/we for valuable consideration irrevocably appoint UBS Nominees Pty Limited
(AFSL No. 231088) or its nominee as my nominee on the terms of the Nominee Deed in respect of any
Securities to which this Application relates.

2. BY THIS POWER OF ATTORNEY, l/we for valuable consideration irrevocably appoint UBS, or any employee of
UBS whose title includes the word “director”, severally as my/our attorney to do:

(@) everything necessary or expedient to bind me/us to the Loan Agreement substantially in the form set
out in Part 12 of the Master PDS, complete any blanks in the Loan Agreement and date and execute
the Loan Agreement on my/our behalf;

(b) anything which I/we must do under or in relation to the Loan Agreement or any other agreement or
arrangement between me/us and UBS relating to the Loan; and

(© anything incidental or necessary in relation to the above (including, but not limited to, completing any
blanks in this Application Form and appointing any person as sub-attorney to do any of the above).

3. I/We indemnify the attorney against all claims, losses, damages and expenses suffered or incurred as a result of
anything done under this power of attorney.

4. I/We have read and understood, and agree to accept the UBS Dividend Builders on the conditions set out in the
Master PDS and each relevant Term Sheet for the Series applied for under this Application Form. In particular,
I/we:

(@) acknowledge that l/'we am/are aware of the restrictions in respect of ownership that apply to the
Securities and we have read, in particular, Part 3.7.2 of the Master PDS;
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(b)

represent that if the relevant Underlying Parcel(s) is/are delivered to me/us those restrictions on
ownership will not be breached;

acknowledge that if by reason of the restrictions on ownership applicable in respect of the Securities:

(i) UBS or the Security Trustee is prevented from delivering the relevant Underlying Parcel(s) to
me/us;

(ii) I/we am/are prevented from taking delivery of the relevant Underlying Parcel(s); or

(iii) I/we am/are required to divest any or all of the Underlying Parcel(s);

UBS will not be required to make any payment to me/us in substitution for the Underlying Parcel(s) and
will not otherwise be liable to me/us for damages or otherwise;

acknowledge that I/we received a complete copy/print-out of the Master PDS and each relevant Term
Sheet for the UBS Dividend Builders applied for under this Application Form before l/we completed and
signed Part L of this Application Form;

agree to be bound by the Instalment Deed, and as the borrower by the Loan Agreement on the terms
set out in Part 12 of the Master PDS, and as the beneficiary by the Nominee Deed;

acknowledge that neither UBS nor any of its related entities have provided any tax advice or otherwise
made any representations regarding the tax consequences of an application for or an investment in
UBS Dividend Builders;

agree to receive financial services guides and supplementary financial services guides from UBS or its
related entities (including UBS Securities and the Security Trustee) by having them made available via
www.ubs.com/investmentbuilders or such other internet website notified to me/us and represent and
warrant that I/\we have received in printable form and read and understood the Financial Services
Guides of UBS Securities and the Security Trustee prior to signing this Application Form;

acknowledge that to the extent l/we deem appropriate, I/we have or will obtain my/our own financial
and taxation advice from an independent professional adviser;

waive and agree not to assert any claim against UBS or any of its related entities with respect to the tax
aspects of this investment in UBS Dividend Builders; and

() acknowledge that (i) UBS Dividend Builders are not deposits with UBS and are subject to investment
risk, including possible delays in repayment and loss of principal invested; and (ii) none of UBS, or any
other UBS Entity guarantees any particular return or the performance of the UBS Dividend Builders.

5. Where bank account details have not been provided to enable direct credit of funds to my/our account, l/we

acknowledge that I/we will receive all cash payments due to me by cheque. I/we acknowledge that UBS may
impose a charge reflecting the cost of processing cheque payments, provided UBS gives prior notice to me/us
of its intention to impose such a charge. Neither UBS nor the Registry will be responsible for any delays in
crediting funds to my/our nominated account as a result of transaction procedures or errors by any financial
institution.

Shareholder Applicant and Rollover Applicant Declarations

If I am/we are a Shareholder Applicant or Rollover Applicant, by completing the Applicant Form and signing in Part L,
I/we further acknowledge, represent, warrant and undertake as follows:

1. BY THIS POWER OF ATTORNEY, I/we for valuable consideration irrevocably appoint UBS Nominees Pty Limited
(AFSL No. 231088) or its nominee as my nominee on the terms of the Nominee Deed in respect of any Eligible
Instalments ("My Instalments") or Securities the subject of my Eligible Instalments or Securities held by me/us
("My Securities") to which this Application relates;
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I/we authorise and direct the Security Trustee to do all things necessary for it or its nominee to become the
registered holder of My Instalments or My Securities (as applicable), and do anything incidental or necessary to
pay the Final Instalment for My Instalments and/or take delivery of My Securities;

BY THIS POWER OF ATTORNEY, I/we for valuable consideration irrevocably appoint UBS, or any employee of
UBS whose title includes the word “director”, severally as my/our attorney to do where the Final Instalment for
my Eligible Instalments becomes payable on the giving of a notice or the exercise of a right or anything to be
done by the Rollover Applicant, give such notice or exercise such right or do such thing;

I/We direct UBS Securities to do anything necessary to effect the transfer to the Security Trustee of My
Instalments and My Securities (as applicable), including, but not limited to, completing and providing any Loan
Repayment Notice (or similar document) in respect of my Eligible Instalments;

I/We represent and warrant that: | am/we are the sole legal and beneficial owner(s) of My Instalments and that
I/we will not transfer any of My Instalments other than to the Security Trustee in accordance with each PDS;
I/we will not transfer My Securities other than to the Security Trustee in accordance with each PDS; I/we am/are
the beneficial owner of My Securities and if applicable, am/are entitled to become the legal owner of My
Securities upon payment of the Final Instalment; My Instalments or My Securities (as applicable) are free from
any Encumbrances and I/we am/are able to pay my/our debts as and when they become due and that no step
has been taken to make me/us bankrupt or commence winding up proceedings, appoint a controller or
administrator, seize or take possession of any of my/our assets to make an arrangement, compromise or
composition with any of my/our creditors.

Privacy

The Personal Information (as defined in the Privacy Act 1998 (Cth)) we ask you to supply in this Application Form
(other than your address, date of birth and information required by AML legislation) is not required by law but we
may not be able to accept your application if the information is not supplied. The Personal Information collected from
you will be used, held or disclosed for the purposes set out below, or for a purpose related to one of the purposes set
out below that you would reasonably expect, or where required or permitted by law. You may have rights to access
and correct your Personal Information, and in some circumstances make complaints regarding the use, holding or
disclosure of your Personal information by UBS. The privacy policy of UBS contains information regarding the exercise
of such rights.

1.

I/We acknowledge that the Personal Information about me/us provided to UBS in this Application Form may be
used for any of the following purposes:

to assess whether to accept my/our Application;

to prepare any documentation relevant to, and to maintain, my/our investment in the UBS Dividend Builders;
to effect investments in the UBS Dividend Builders in my/our name(s);

to communicate with me/us in relation to the UBS Dividend Builders;

to comply with legislative or regulatory requirements;

to perform the UBS' administrative operations; and

for any other purpose identified in the Privacy Statement in Part 11.8 of the Master PDS.

I/We agree and consent to UBS:

giving Personal Information about me/us to:
a) UBS'agents, contractors and external advisers;
b) regulatory bodies, government agencies, law enforcement bodies and courts; and

¢) the entities in which investments are made and/or to any agents or contractors, for the purpose of
administering my/our investment or administering or enforcing a loan guarantee (if applicable);
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— collecting Personal Information about me/us from, and giving it to, my/our executor, administrator, trustee,
guardian or attorney and my/our agents and representatives (including my finance broker, legal and financial
adviser); and

— providing my/our ABN to UBS and its related entities,

even if the disclosure of my/our Personal Information is to an organisation overseas, including any jurisdiction set
out in the Privacy Statement of the relevant PDS , regardless of whether or not such entity is subject to privacy
obligations equivalent to those which apply to UBS.

3) I/We represent and warrant that, if at any time l/we supply UBS with Personal Information about another
individual, I/'we have obtained, or will at the relevant time will have obtained, the consent of such individual to
the collection, use, holding or disclosure of their information in accordance with, and for any the purposes, stated
in the Privacy Statement in of the relevant PDS and this Privacy Consent, and have made such individual aware of
the information set out in such Privacy Statement.

AML/CTF Act and Rules

The Issuer aims to prevent, detect and not knowingly facilitate money laundering and terrorism financing. The Issuer
does this to comply with the AML/CTF Act and Rules. To meet its regulatory and compliance obligations under the
AML/CTF Act, its contractual obligations and its internal due diligence requirements, the Issuer will be implementing a
number of measures and controls including carefully identifying, verifying and monitoring its investors and, where
required by law, reporting any suspicious matters to the regulator, AUSTRAC.

1. l/we acknowledge:

(a

the Issuer and its Affiliates' right to collect and identify information and to verify documents under the
AML/CTF Act and Rules;

the Issuer and its Affiliates' right not to provide a designated service in certain circumstances;

that the Issuer may refuse or reject our Application if we fail to provide any required information to the
Issuer or any other person;

that it is an offence under the AML/CTF Act to provide false or misleading information to the Issuer;

that transactions may be delayed, blocked, frozen or refused where reasonable grounds are established
that the transaction breaches Australian law or sanctions, or the law or sanctions of any other country;

that where transactions are delayed, blocked, frozen or refused, the Issuer and its Affiliates' are not liable
for any loss I/we suffer (including consequential loss) as a result of their compliance with the AML/CTF Act
as it applies to the product;

from time to time during the term of my/our investment, I/we may be required to provide additional
information to assist the Issuer and its Affiliates in the above process;

the Issuer and its Affiliates have reporting obligations in relation to the AML/CTF regulatory regime and
must report certain matters to AUSTRAC;

that the tipping off prohibition requirements under the AML/CTF regulatory regime may prevent the Issuer
and its Affiliates from informing me/us that any such reporting has taken place; and

that the Issuer and its Affiliates may have other legal obligations to disclose the information gathered
about me/us to regulatory and/or law enforcement agencies, including AUSTRAC and to other bodies,
including a related company that forms part of UBS' Designated Business Group (if any), if required by
law.
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Application Form for UBS Dividend Builders

PART L—SIGNATURE

ONLY PERSONS WITHIN AUSTRALIA MAY APPLY FOR UBS DIVIDEND BUILDERS.

DATED:

If there are additional Applicants then please print or photocopy this Part L and arrange for each
additional Applicant to sign this Part L and return it with the Application Form.

SIGNED, SEALED AND DELIVERED by:

Individual Applicant or Joint Applicants or Individual Trustee(s)

X X
First Applicant's Signature Second Applicant's Signature (if applicable)
First Applicant's Name Second Applicant's Name (if applicable)

Company Applicant or Corporate Trustee

Name of Company/Corporate Trustee (as registered by ASIC):
(This form is executed by the Company in accordance with the Corporations Act)

X X
Director Signature Director/Secretary Signature
Director Name Director/Secretary Name
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Annexure 1

Direct Debit Request Form

Request and Authority to debit the account named below to pay UBS AG, Australia Branch

Request and Authority
to debit

Insert the name and
address of financial
institution at which
account is held

Insert details of account
to be debited

Acknowledgment

Insert your signature
and address

Surname/company name:

Given names/ACN/ABN:

("YOu")

request and authorise UBS Securities Australia Ltd (User ID numbers 181244 or 400899) to
arrange, through its own financial institution, for any amount UBS AG, Australia Branch or
UBS Securities Australia Ltd may debit or charge you to be debited through the Bulk
Electronic Clearing System from an account held at the financial institution identified below
and paid to UBS Securities Australia Ltd, subject to the terms and conditions of the Direct
Debit Request Service Agreement.

Financial institution name:

Address:

Name of account:

BSB Number:

Account number:

By signing this Direct Debit Request you acknowledge having read and understood the terms
and conditions governing the debit arrangements between you and UBS Securities Australia
Ltd as set out in this Request and in your Direct Debit Request Service Agreement.

X

Signature 1:

X

Signature 2:

e If you have a joint account both signatures are required.
e If signing for a company, sign and print full name and capacity for signing (e.g.
Director).

Address:

Date:
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Annexure 1

Direct Debit Request Service Agreement
Definitions:

“Account” means the account held at Your Financial Institution from which We are authorised to arrange for funds
to be debited.

“Agreement” means this Direct Debit Request Service Agreement between You and Us.

“Banking Day” means a day other than a Saturday or a Sunday or a public holiday listed throughout Australia.

“Debit Day” means the day that payment by You to Us is due.

“Debit Payment” means a particular transaction where a debit is made.

“Direct Debit Request” means the Direct Debit Request between Us and You.

“Us” or "We" means UBS AG, Australia Branch, the Debit User You have authorised by signing a Direct Debit Request.
“You" means the customer who signed the Direct Debit Request.

“Your Financial Institution” is the financial institution where You hold the Account that You have authorised Us to
arrange to debit.

1. Debiting Your account

1.1 By signing a Direct Debit Request, You have authorised Us to arrange for funds to be debited from Your
Account. You should refer to the Direct Debit Request and this Agreement for the terms of the arrangement
between Us and You.

1.2 We will only arrange for funds to be debited from Your Account as authorised in the Direct Debit Request.

1.3 If the Debit Day falls on a day that is not a Banking Day, We may direct Your financial institution to debit Your
Account on the following Banking Day. If You are unsure about which day Your Account has or will be
debited You should ask Your financial institution.

2. Changes by Us

We may vary any details of this Agreement or a Direct Debit Request at any time by giving You at least
fourteen (14) days’ written notice.

3. Changes by You

3.1 Subject to 3.2 and 3.3, You may change the arrangements under a Direct Debit Request by contacting Us on
1800 633 100.

3.2 If You wish to stop or defer a Debit Payment You must notify Us in writing at least fourteen (14) days before
the next Debit Day. This notice should be given to Us in the first instance.

3.3 You may also cancel Your authority for Us to debit Your Account at any time by giving Us fourteen (14) days'
notice in writing before the next Debit Day. This notice should be given to Us in the first instance at the
following address:

UBS Investment Builders
Equity Operations

GPO Box 4151

Sydney NSW 2001

4, Your obligations

4.1 Itis Your responsibility to ensure that there are sufficient clear funds available in Your Account to allow a
Debit Payment to be made in accordance with the Direct Debit Request.

4.2 If there are insufficient clear funds in Your Account to meet a Debit Payment:
(@) You may be charged a fee and/or interest by Your financial institution;
(b) You may also incur fees or charges imposed or incurred by Us; and

(0) You must arrange for the Debit Payment to be made by another method or arrange for sufficient clear funds
to be in Your Account by an agreed time so that We can process the Debit Payment.
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4.3 You should check Your Account statement to verify that the amounts debited from Your Account are correct.

4.4 Unless indicated otherwise, any fees and charges payable on a supply made under or in connection with this
agreement are exclusive of any goods and services tax (“GST").

4.5  If UBS AG, Australia Branch is liable to pay GST on a supply made in connection with this Agreement, then
You agree to pay UBS AG, Australia Branch on demand an additional amount equal to that GST.

5. Dispute

5.1 If You believe that there has been an error in debiting Your Account, You should notify Us directly on 1800
633 100 and confirm that notice in writing with Us as soon as possible so that We can resolve Your query
more quickly.

5.2  If We conclude as a result of our investigations that Your Account has been incorrectly debited We will respond
to Your query by arranging for Your financial institution to adjust Your Account (including interest and charges)
accordingly. We will also notify You in writing of the amount by which Your Account has been adjusted.

5.3  If We conclude as a result of our investigations that Your Account has not been incorrectly debited We will
respond to Your query by providing You with reasons and any evidence for this finding.

5.4  Any queries You may have about an error made in debiting Your Account should be directed to Us in the first
instance so that We can attempt to resolve the matter between Us and You. If We cannot resolve the matter
You can still refer it to Your financial institution which will obtain details from You of the disputed transaction
and may lodge a claim on Your behalf.

6. Accounts
You should check:

(a) with Your financial institution whether direct debiting is available from Your Account as direct debiting is not
available on all Accounts offered by financial institutions;

(b) Your Account details which You have provided to Us are correct by checking them against a recent Account
statement; and

(©) with Your financial institution before completing the Direct Debit Request if You have any queries about how
to complete the Direct Debit Request.

7. Confidentiality

7.1 We will keep any information (including Your Account details) in Your Direct Debit Request confidential. We
will make reasonable efforts to keep any such information that We have about You secure and to ensure that
any of our employees or agents who have access to information about You do not make any unauthorised
Use, modification, reproduction or disclosure of that information.

7.2 We will only disclose information that We have about You:

a) to the extent specifically required by law;

b) for the purposes of this Agreement (including disclosing information in connection with any query or claim); or
Q) as otherwise agreed with you.

8. Notice

8

N If You wish to notify Us in writing about anything relating to this Agreement, You should write to Us at the
following address:

UBS Investment Builders
Equity Derivative Operations
GPO Box 4151

Sydney NSW 2001

8.2  We will notify You by sending a notice in the ordinary post to the address You have given Us in the Direct
Debit Request.

8.3  Any notice will be deemed to have been received on the third Banking Day after posting.
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Annexure 2
Wholesale Client Certificate

Issued under Chapters 6D and 7 of the Corporations Act 2001 (Cth)

Dear UBS,

(a) Individual/Company

| certify that:
Print Full Legal Name of Person (Individual or Company)

e has net assets' of at least A$2.5million (or A$10million for a super fund Applicant); or
e agross income? for each of the last 2 financial years of at least A$250,000 per year.

(b) Controlled companies and/or trusts

It is also confirmed for the purposes of the Corporations Act the above named person controls? the following companies
and trusts:

Print Full Name of Company/Trust ABN/ACN/ARBN (if any)

| confirm that I am a member of one or more of the following professional bodies (tick appropriate box):
[ ] cPA Australia ("CPA" or "FCPA") or
L] Institute of Chartered Accountants in Australia ("CA", "ACA" or "FCA"); or
L] other foreign eligible professional body for the purposes of the Corporations Act*

(please specify if other) , and | have at least 3 years practical experience as an
accountant or auditor and | am giving this certificate in respect of a resident of my country of qualification, not being
Australia

e | am subject to and in compliance with that professional body’s continuing education requirements
e | am aware that UBS AG and any subsidiary of UBS AG may rely on this certificate for such period of time as is
permitted by the Corporations Act.

e | confirm that | am independent of the above-named person and/or entities.

(c) Signature

X

Signature of Accountant Date (DD/MM/YYYY)
Name of Accountant Name of Accounting Firm

Business Address of Accountant

Guidance Notes for completing the Wholesale Client Certificate

' In determining the net assets of the person, the net assets of a company or trust controlled by the person may be included in the
calculations.

2 In determining the gross income of the person, the gross income of a company or trust controlled by the person may be included in the
calculations.

3 Refer section 708(8)(d) and section 761G(7). For this purpose “control” has the meaning given to it in section 50AA of the Corporations
Act 2001 and, in general, means having the capacity to determine the outcome of decisions about the relevant company’s or trust’s
financial and operating policies.

4 A list of approved foreign eligible professional bodies is available at:
http://www.asic.gov.au/asic/asic.nsf/byheadline/Certificates+issued+by+a+qualified+accountant?openDocument
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Annexures 3 & 4

AEI-FATCA Individual & Entity Self-Certification

UBS is required by law to collect AEI-FATCA self-certification statements from all new Applicants during the account opening
process. New accounts will not be opened until a valid self-certification is completed and provided to UBS. These forms, one
for entity applicants and one for individual applicants, are available on the UBS KeyInvest website. The website includes
guidance notes and other material explaining AEI-FATCA. Please refer to the following URL:

http://investments-au.ubs.com/resources/forms

Alternatively contact UBS on 1800 633 100 to obtain a copy of the current AEI-FATCA self-certification forms.


http://investments-au.ubs.com/resources/forms
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Master Product Disclosure Statement

Issued by UBS AG, Australia Branch ABN 47 088 129 613, AFSL 231087

Master Product Disclosure Statement Dated 17 October 2014



Important notice

Product Disclosure Statement

This Master Product Disclosure Statement dated 17 October 2014 ("Master PDS") sets out the general terms that apply to each series
of UBS Dividend Builders issued by UBS AG, Australia Branch (ABN 47 088 129 613) (AFSL No. 231087). Certain capitalised terms
used in this Master PDS are as defined in the Glossary. Terms that are specific to each Series e.g. Underlying Shares, Loan Amount,
Annual Interest Dates and Final Maturity Date, as well as terms which supplement or amend this Master PDS or which were not
known as at the date of this Master PDS, are set out in the Term Sheet for the relevant Series. For each Series, this Master PDS and
the Term Sheet applicable to the Series together make up the Product Disclosure Statement (“PDS") for the relevant Series and the
two documents should be read together before making an investment decision in relation to a series of UBS Dividend Builders. Please
contact UBS on 1800 633 100 if a Term Sheet does not accompany this Master PDS. This Master PDS and Term Sheets for UBS
Dividend Builders are also available on our website at www.ubs.com/investmentbuilders. The PDS is not required to be lodged and will
not be lodged with ASIC. ASIC takes no responsibility for the content of the PDS or for the UBS Dividend Builders.

Classification

The UBS Dividend Builders are classified as ‘securities’ within the meaning of section 761A of the Corporations Act where the
Underlying Parcels includes shares, shares in a body, or legal or equitable interests in shares or shares in a body, or, where the
Underlying Parcels are or include interests in a registered managed investment scheme (e.g. property trust units), as ‘managed
investment products’ within the meaning of section 761A of the Corporations Act. They are also classified as ‘warrants’ within the
meaning of Schedule 10 to the ASX Operating Rules if they are admitted to trading status on the ASX.

Buying and Selling UBS Dividend Builders

UBS Dividend Builders can be purchased on the ASX via your full service or online broker. Alternatively, applications for UBS Dividend
Builders can be made using the Application Forms attached to the Term Sheet. The offer period for each Series of UBS Dividend
Builders will be specified in the Term Sheet.

Your Decision to Invest

The information in this Master PDS is general information only and does not take into account your own investment objectives,
financial situation or particular needs. Accordingly, you should consider whether the information is appropriate in light of your
objectives, financial situation and particular needs and obtain independent financial and taxation advice before you invest.

UBS Dividend Builders are not Deposits with UBS

UBS AG, Australia Branch is a foreign Authorised Deposit-Taking Institution under the Banking Act 1959 (Cth), and is supervised by
the Australian Prudential Regulation Authority. However, it is important for you to note that your investment in UBS Dividend Builders
is not a deposit product or other deposit liability and will not be covered by the depositor protection provisions set out in Division 2 of
the Banking Act 1959 (Cth), as these provisions do not apply to foreign Authorised Deposit-Taking Institutions.

An investment in UBS Dividend Builders is subject to investment risk, including loss of income or principal invested and possible delays
in payment and settlement. Neither UBS nor any of its related bodies corporate guarantees the performance of the Underlying Shares,
the repayment of your invested amount or any particular rate of return from UBS Dividend Builders.

Offering restrictions

The offer to which the PDS relates is available to persons receiving the PDS (electronically or otherwise) in Australia. The distribution of
this Master PDS and the relevant Term Sheet in jurisdictions outside Australia may be restricted by law and any person who resides
outside Australia into whose possession this Master PDS and the relevant Term Sheet comes (including nominees, trustees or
custodians) should seek advice on and observe those restrictions. Each UBS Dividend Builder is not a security under the US Securities
Act 1933 (as amended) and has not been, and will not be, registered under the US Securities Act 1933 (as amended) and may not be
offered or sold in the United States or to, or for the account of or benefit of, US persons. Accordingly neither the PDS nor the
Application Form may be sent to persons in the United States or otherwise distributed in the United States.

Updating of information in the PDS

This Master PDS is current as at 17 October 2014. Information in this Master PDS and each Term Sheet may change from time to
time. Where a change is not materially adverse to investors, UBS may update the information by posting a notice on its website at
www.ubs.com/investmentbuilders. Where there is any material change to the information in this Master PDS or a Term Sheet, UBS
will also make an ASX announcement and if appropriate issue a supplementary Product Disclosure Statement. UBS will, on request,
provide a free paper copy of that information to investors who contact UBS on 1800 633 100.

Underlying Shares

References in this Master PDS or any Term Sheet to an Underlying Share or Share Issuer are included solely for the purposes of
identification of the Securities to which the UBS Dividend Builders relate. No Share Issuer has authorised, been involved in the
preparation of, or caused the issue of this Master PDS or any Term Sheet. Nothing in the PDS should be taken to be an express or
implied endorsement of the UBS Dividend Builders by the Share Issuer.

No representations other than in the PDS

Investors should also note that no person is authorised by UBS to give any information to investors or to make any representation not
contained in this Master PDS or the relevant Term Sheet. No representation is made as to the future performance of the UBS Dividend
Builders or of the Underlying Shares.

Admission to Trading Status on the ASX

For each Series, the Term Sheet will confirm that an application has been made for that Series to be admitted to trading status by
ASX. The fact that ASX admits UBS Dividend Builders to trading status is not to be taken in any way as an indication of the merits of
UBS or of the UBS Dividend Builders. ASX takes no responsibility for the content of the PDS or for the UBS Dividend Builders.

In admitting the UBS Dividend Builders to trading status ASX does not authorise or cause the issue of this Master PDS nor any relevant
Term Sheet and is not in any way a party to or concerned in authorising or causing the issue of this Master PDS and the relevant Term
Sheet or the making of offers or invitations with respect to the UBS Dividend Builders. ASX takes no responsibility for the contents of
this Master PDS and the relevant Term Sheet. ASX makes no representation as to whether this Master PDS and the relevant Term
Sheet or the UBS Dividend Builders comply with the Corporations Act, the ASIC Market Integrity Rules or the ASX Operating Rules.

To the extent permitted by the ASIC Act 2001, the Competition and Consumer Act 2010 or any other relevant law, ASX will be under
no liability for any claim whatsoever, including for any financial or consequential loss or damage suffered by Holders or any other
person, whether or not that claim arises from this Master PDS and the relevant Term Sheet.




UBS Dividend Builders—part of a suite of UBS
Investment Builders

UBS Investment Builders are a
versatile suite of investment products
which allow you to conveniently
borrow money to buy listed securities.

UBS Investment Builders can be used to:

e build a dividend income stream—UBS Dividend
Builders or

e build a portfolio of listed securities—UBS Share
Builders

UBS Investment Builders are quoted on the ASX as
instalment warrants and can be purchased via your
full service or online broker. You can recognise UBS
Investment Builders by referring to the fifth letter of
the ASX warrant code, and differentiate between UBS
Dividend Builders and UBS Share Builders by referring
to the fourth letter of the warrant code. For example:

Series code, e.g. Series code, e.g.
Underlying Share "A", "B", "C" etc Underlying Share “A", "B", "C" etc

e 1

CBASS[] BHPIS| |

/

"S" for Share - Indicates UBS is issuer "I" for income — Indicates UBS is issuer
indicates this is a indicates this is a UBS

UBS Share Builder Dividend Builder

For each Series of UBS Dividend Builders or UBS Share Builders that you are interested in investing in, you should
read the relevant master product disclosure statement, any supplementary product disclosure statement and the
term sheet relating to the Series of UBS Investment Builders carefully before making an investment decision. Terms
and disclosures relating to UBS Share Builders are different to the terms relating to UBS Dividend Builders and are
set out in a separate master product disclosure statement and series-specific term sheets.

Information on UBS Dividend Builders and UBS Share Builders is available on the UBS website at
www.ubs.com/investmentbuilders, as well as on the ASX website at www.asx.com.au/warrants. The ASX also
publishes a number of booklets with general information on warrants but you should read the relevant master
product disclosure statement together with any supplementary product disclosure statement and the relevant Term
Sheet for the specific series of UBS Investment Builders before you invest because the terms of UBS Investment
Builders may be different to the terms of instalment warrants issued by other issuers.
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UBS Dividend Builder examples

The following diagrams and examples illustrate how the capitalisation of Interest following the Purchase Date can
impact your Loan Amount and how the UBS Dividend Builder value may change over the term of your investment.
For simplicity, these examples assume no Special Dividends are paid, the UBS Dividend Builder is purchased on the
ASX, the Underlying Parcel price on the Purchase Date is greater than the Loan Amount, the Series is not
terminated on any Annual Interest Date and the values do not include any brokerage that may be charged when
the UBS Dividend Builders are purchased (see Part 9 for more information on Fees). Please note these are
hypothetical examples used for illustrative purposes only and actual Underlying Parcel price performance, Dividends
and Interest Amounts may be significantly different to what are shown here and brokerage and Fees may apply.
These diagrams do not take into account the tax consequences of investing in UBS Dividend Builders.
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Key risks and benefits

UBS will issue multiple Series of UBS Dividend Builders over a range of listed Securities with different Loan Amounts
and different Final Maturity Dates. You can choose the Series whose terms, features and risks are suitable for you
and that most closely match your desired degree of leverage to the Underlying Parcel and buy UBS Dividend
Builders through your broker or financial adviser.

You may choose to use UBS Dividend Builders to create a leveraged portfolio of Australian securities because:
e Convenient investment process—no loan application forms
e No credit checks—just buy the UBS Dividend Builders on the ASX via your broker

e No margin calls—you make the buy and sell decisions and you will not be forced to sell your UBS Dividend
Builders or be required to make additional cash payments to UBS if the Underlying Parcel price falls

e Walkaway Feature—if your Equity Value is zero at Maturity, you will have lost the amount of the Purchase Price
but you will not have to make any payment out of your own funds to repay the Loan

e Transparency in pricing—the amount you pay can be broken down into your initial Equity Value, Interest
Amount (including the Walkaway Feature cost) and Fees or brokerage (if any)

e Ownership benefits—entitlement to Ordinary Dividends paid in cash, Special Dividends, potential franking
credits and interest deductions

e Available to superannuation funds—can be used by self-managed superannuation funds to implement a
leverage strategy if purchased on the ASX or via a Cash Application or Rollover Application (see Part 4.2.17 for
more information)

e Choice and flexibility—wide range of Underlying Shares, Leverage Ratios and Final Maturity Dates, can also be
used to generate a Shareholder Cashback if you transfer Underlying Parcels that you already hold to UBS,
without triggering a tax event

e ASX quoted—you can buy and sell UBS Dividend Builders on the ASX at any time prior to Maturity (subject to
continued quotation)



Before you make an investment in a UBS Dividend Builder you should also consider the key risks:

Borrowing to invest will magnify and accelerate losses as well as gains and borrowing costs such as interest will
reduce any returns

The Underlying Parcel price and the UBS Dividend Builder price can go up or down during the term of your
investment and can be affected by a range of Security specific and general factors including market movements,
volatility, economic conditions, dividends and interest rates

No capital protection—you can lose the entire amount invested in UBS Dividend Builders (i.e. the Purchase Price
you pay) if the Underlying Parcel price is equal to or less than the Loan Amount at Maturity

Interest rate risk—the Interest Rate applicable to each UBS Dividend Builder will vary over time (including more
than once a day). Furthermore, the amount by which the Loan Amount will increase on each Annual Interest
Date is not always known when you buy the UBS Dividend Builder. Unless the Term Sheet specifies that a fixed
amount will be capitalised as Interest on a particular Annual Interest Date for a particular Series, the Interest
Rate used to determine the Interest Amount for a new Interest Period will not be determined until the close of
business on the relevant Annual Interest Date (see Part 2.1 for more information on the factors that affect the
Interest Rate)

Dividend risk—if the Underlying Share does not pay any Ordinary Dividends then you will not derive any cash
income during the term of your holding. Furthermore, if actual Dividends are lower than expected then all else
being equal, your income and total return will be lower than expected. All else being equal, the higher the
expected Dividends for the next Interest Period, the higher the Interest Amount that will be capitalised on the
Annual Interest Date at the start of that Interest Period This will increase your Loan Amount, Leverage Ratio
and the risk of early termination of the Series on that Annual Interest Date

Tax legislation changes may affect the after tax return from your investment

Early termination at UBS' election—UBS may, after giving at least 20 Business Days prior notice to Holders and
making an announcement on ASX's market announcements platform, terminate a Series on an Annual Interest
Date. If this happens, you will not be able to maintain your investment in the UBS Dividend Builder after the
Annual Interest Date but you will be entitled to receive the Net Expiry Value per UBS Dividend Builder that you
hold when the Series is terminated

Early termination for other reasons—a Series will also terminate (a) on an Annual Interest Date if the Loan
Amount after Interest capitalisation would be higher than the Closing Price of the Underlying Parcel on the
Annual Interest Date (unless UBS has specified in the Term Sheet for that Series that this provision shall not
apply), or (b) on an Ex-Dividend Date if the Loan Amount is reduced to zero after application of a Special
Dividend, or (c) if UBS declares an Early Final Maturity Date after an Extraordinary Event occurs (e.g. delisting of
the Underlying Share)

You are exposed to counterparty risk and credit risk in relation to UBS and the Security Trustee if UBS or the
Security Trustee do not perform their obligations such as payment of liquidated damages or delivery of the
Underlying Parcel to you after you repay your Loan

The information in this Part 1 is a summary only of some of the key features of UBS Dividend Builders. Detailed
information on the UBS Dividend Builder terms can be found in the remainder of this Master PDS and in the Term
Sheet applicable to the relevant Series. You should read this Master PDS, any supplementary PDS and the relevant
Term Sheet and seek financial advice before you invest in UBS Dividend Builders.



Part 2—Overview of Loan and investment

The information in this Part 2 is a summary only of the terms of the Loan and the UBS Dividend Builder. More
detailed information is included in Parts 3 to 7 so you should read those Parts as well as this Part 2 to obtain a full
understanding of an investment in UBS Dividend Builders.

2.1 Key terms of the Loan

Lender: UBS AG, Australia Branch (ABN 47 088 129 613)
Website: www. ubs.com/investmentbuilders
Enquiries: 1800 633 100
Security Trustee:  JBS Nominees Pty Ltd (ABN 32 001 450 522)
Loan Amount: This is generally fixed at less than 100% of the Underlying Parcel price when the UBS Dividend

Builder is first quoted on the ASX. Please refer to the Term Sheet for a Series to confirm the
initial Loan Amount for each Series. Please note that the Leverage Ratio of a UBS Dividend
Builder may vary over time, and may exceed 100%.

The Loan Amount will increase when Interest for an Interest Period is capitalised on an Annual
Interest Date, as described below.

Loan drawdown:  The Loan is drawn when you buy the UBS Dividend Builder on the ASX. No additional
application or paperwork is required.

If you buy UBS Dividend Builders by submitting the Application Form attached to the Term
Sheet (i.e. as a Cash Applicant, Shareholder Applicant or Rollover Applicant) then the Loan
will be drawn when the UBS Dividend Builder is issued to you.

Use of funds: When you buy a UBS Dividend Builder on the ASX or as a Cash Applicant, the Loan Amount is
applied to acquire your interest in the Underlying Parcel and to prepay Interest for the Interest
Period commencing on your Purchase Date.

If you hold Securities corresponding to the Underlying Parcel then you can obtain the Loan by
transferring the Underlying Parcel to the Security Trustee (without triggering a tax event)'.
The Loan Amount will be used to pay Interest and any Wholesale Investor Fees (if applicable)
and you can use the balance to make other investments. Refer to “Shareholder Application”
in Part 2.3 to see how you can convert your holdings of Underlying Shares into UBS Dividend
Builders.

The Loan can also be used to refinance a loan from an Eligible Instalment (including other
Series of UBS Dividend Builders) over the same Underlying Parcel and to pay Interest and
Wholesale Investor Fees (if applicable) and potentially to make other investments—refer to
"Rollover Application” in Part 2.3 for more information.

Term of Loan: The Loan is repaid when you sell UBS Dividend Builders on the ASX. Otherwise, the Loan is
repayable on the Final Maturity Date.
Whilst Ordinary Dividends are paid to you in cash, Special Dividends are applied to reduce the
Loan Amount so it is possible for the Loan to be repaid early if a Special Dividend exceeds the
remaining Loan Amount.

You should note also that the Loan can become repayable earlier than the Final Maturity
Date, for example:

a. on an Annual Interest Date, if UBS elects to terminate the Series or if the sum of the Loan
Amount and the Interest Amount due on that Annual Interest Date exceeds the Closing
Price of the Underlying Parcel on that date; or

b. if an Extraordinary Event occurs.

' Refer to Part 8—Tax Summary for more information



2.1 Key terms of the Loan

Term of Loan:

Security:

Interest Periods:

Interest payment:

Interest Rate:

If the Loan becomes repayable in these circumstances and you do not provide UBS with a
valid and effective Loan Repayment Notice then you will receive the Net Expiry Value for the
UBS Dividend Builder, which is the amount (if any) by which the Effective Sale Price of the
Underlying Parcel at Maturity exceeds the sum of the Loan Amount and any Costs and Taxes.
The Effective Sale Price is the Closing Price of the Underlying Parcel on the Final Maturity Date,
unless a different price or method is specified as applicable in the Term Sheet for that Series.

If UBS does not elect to terminate a Series on an Annual Interest Date then the Loan will
continue to the next Annual Interest Date or, if applicable, the Final Maturity Date.

The Underlying Parcel, comprising the Underlying Share and any Accretions (e.g. financial
products and other entitlements attaching to the Underlying Share) is subject to a Mortgage
in favour of UBS to secure your obligations under the Loan.

You do not need to provide any other collateral or personal guarantees to obtain the Loan.

Each Loan can have one or more Interest Periods. Interest Periods include the period from but
excluding:

a. the Purchase Date of the UBS Dividend Builder to and including the next Annual Interest
Date;

b. one Annual Interest Date to and including the next Annual Interest Date; and
c. the last Annual Interest Date to and including the Final Maturity Date.

Interest is prepaid:

a. for the Interest Period from (but excluding) your Purchase Date to (and including) the
earlier of the next Annual Interest Date or Final Maturity Date when you buy the UBS
Dividend Builder; and

b. on each Annual Interest Date for the Interest Period starting on (but excluding) that
date—an additional amount is automatically drawn down under the Loan to prepay the
Interest Amount for the new Interest Period so you do not need to contribute additional
cash or take any action to make these subsequent Interest Amount payments.

The Interest Rate applicable to a UBS Dividend Builder is variable (including intraday) and it is
determined by UBS from time to time based on (1) UBS’ cost of providing the funds to
Holders under the Loan and (2) the cost of providing the Walkaway Feature.

1. The cost of providing funds to you is linked to the rate at which UBS can raise funds to
lend to you. That cost will vary with changes in prevailing interest rates and the UBS
Funding Rate, as follows:

Variable Change in Impact of the change in the variable on the
variable funding cost component of the Interest
Rate (all else remaining constant)
Prevailing interest rates ) )
UBS Funding Rate ) )

2. The Walkaway Feature means that, at Maturity, if the value of the Underlying Parcel is
equal to or less than the Loan Amount, you do not have to make any payment out of your
own funds to repay the Loan. UBS will not have any recourse to you or your other assets
for any shortfall if the proceeds of sale of the Underlying Parcel are not sufficient to repay
your Loan in full.






